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$VZ HP RYHWWRXIK RXUEXW @/HV VKIONIDP 1® Z RN DQG P RUIHZ RW
P HDY Z RUNRXW 79 1UHQGV V& QRWDQE D\ VHDM VR IP DI LQH Z KDV
KDSSHQIQJ 1O VKH 3 XGI\ DGRUZ RU 7KDV/Z K\ Z HVHQG \ RX KHWH

QHZ VBWMALY VR J HQWD GDZ \ RX LOVR WWH QYHVRI VKH FRP P XQIMHV\ RX
VXSSRUWV

KL®1 Z HBH VWHWQJ RYHUD GHDGIOQH D 3 XGL\ DGRUFKLGE P D\ EH FHBEUDQJ
WHNM Rl VHO SXEQKIQJ KHUILWMERRN 2 XUWIHQDI HER\ VP LJKWEH FLRW
GUHMQJ 1Q D KHDUAHOWME XV VR VIKH Z RP HQ 1Q VKHIUQYHV ,Q $\WDP P RWKHWY
DUH S\ 1QJ IRUVIKH YHU 1LIAP H LXQQIQJ DFLRW D IH@ Z VK WHLUGDXJ K\VILY
OXJKIQJ DQG GIDUIQI VRI HHUVIKURXJ K RXU3 @\ TXIW XGOAP DV | UVEHH
SWRIDP
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3 XGL\ DGRULY DQ HGXFDVIRQ GUYHQ FKLGS DQG I1DP 1O RW DQLVOVRQ VIKDWFDVIALY VR P DU LODIVHG
FRP P XQIVHV DFLRW,QGID 2 XUJ RDOV VR HT XLS FKLGBUHQ DQG WHIUIDP LAHVZ MK H] SHUHQFHV
DQG RSSRUXQIMHV WDWZ L@HP SRZ HUWKHP DQG VIKHLUFRP P XQMHV VR EUHDN
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H NLENWDUMG - DQXDU Z LYK & X@XLDO) H\W
3 RQJ DO&HBIE IDIRQ XQMQJ Z RP HQ
FKLGBWHQ DQG FRP P XQIW P HP EHW DFLRW
DAV UHH VWKV LQ & KHQQDL 7 KH HYHQWE GIQGHG
3 RQJ DO HWIYIMHV Z VK VIKH & X @XDO) HW
KL K@ KMQJ VIKH VDBIQW RI FKLABLHQ
Z RP HQ $ FVIMVIHV LQFOXGHG D * DABIU : DN
VKRZ FDVIQJ 3 XGL DGRUY GLI | HLHQWLQIADVIYHV
FKLGBUHQ V SHURWP DQFHV VXFK DV GUDP DV
DQG VWDGLVIRQDOYL@X SDWX D IRWP RI
P XMIFDO DQG YLE IDQWGDQFH SHURWP DQFHV
7KH HYHQWZ DV D FHO{EWDVIRQ RI FRP P XQLW
VSLUMDQG VRI HVIK HLQHW

632576 $<

3 XGL DGRUV $ QQXDO6 SRUN 0 HHWZ DV
D YLE LDQWFHGIE LDVRQ RI LQFOXMYIW

Z KHWH FKLGBWHQ DQG Z RP HQ
HQVKXVIDWIFDA® SDUAFLS DWAG LQ
YDURXV VSRUNV DFVIYIMHV 7 RGGBIL/
DIHG VR H[ XGHG ERXQG®IW
HQHW\ VIKLRXJ KRXWWKH GD\  Z KL

Z RP HQ HQMR\ HG D Z H@GHWHUYHG
EUHDN VR NRLQ VSRUN HYHQW VDLARUIHG
IRUVKHP  7KH HYHQWXQLMG RXUWDI |
GRQRU/ YROXQWAHW/ DQG Z HAZ LKHW/
LQ IRWHUQJ FRP P XQLW VSLUWDQG
HP SRZ HWPP HQWVKRZ FDV.QJ D GD\
ILAHG Z VK MR\ DQG DFKLHYHP HQW
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7KH WS RI -DQXDU P DUNVVKH ELLVWKGD\ RI 6 DYWUEDL3 KX® DQ
,QGLDQ VRFLIDOWHIRLWP HUZ KR IRXJ KW RUZ RP HQB/ W KWR
HGXFDVIRQ LQ ,QGLD $ W3 XGL DGRU Z H FH®E LDV VKLV S HFLDOGD\
DV WADFKHWY GD\ . HHSLQJ VKLV LQ P LQG DQ HYHQWR KRQRUDG
RXUWADFKHU/ Z DV RU DQL HG LQ - DQXDU  7KH HYHQWZ DV @FHG

Z WK P RP HQW VIKDWDS S IHFLDVIAG VIKH VIADFK HUY | RUDGVKH K DUG
Z RN DQG ViKH MR\ VKDWMKH\ EUQJ LOVR QXUXUQJ DQG XS @RI

FKLGBWHQ Z RP HQ DQG VKH FRP P XQIW DV D Z KRM

20(1B' $<

2 Q DFFRXQWRI ,QWAURDVRQDO: RP HQB/' D\ RQ 0 DIFK D VSHFLDOFH®IE LDVRQ Z DV KHGB
ZIWK  ZRP HQ EHQHILFLDUHYV SDUFLSDVQJ LQ VKH HYHQWZ KLFK NLFNHG RIl Z VK

ERRNP DWN P DNLQJ DFVIMMIHV DQG LFH EWHDNIQJ JDP HV 7KWRXJ K GLVFXWMRQV DQG

WH GIFVIRQV VIKH VW QULFDQFH RI : RP HQV' D\ Z DVH[ S®RWHG $ YIGHR VFUHHQLQJ

KLJK@ KVMQJ 3 XGL DGR/ & DGO + HDAK 3WRIWP DQG: RP HQ ( P SRZ HWP HQW3 LRJ LDP
DFVYIMHV Z DV VKRZ Q VR VKH EHQHILFLDUHV 7KH @XQFK RI VIKH 3 XGL\ DGRUE@RJ

SXGI\ DGRUZ RUGSWHWFRP P DINHG DQ H[ FIMQJ P LIWRQH 7KH I HWYIMHY FRQQXHG

Z VK YDURXV HQWAUDIOLQJ DFVIYIMHV LQFOXGLQJ GDQFLQJ T XL ] HV DQG @XJ KU LQGXFLQJ
JDP HVDQG P DUINHG D GD\ LQ Z KLFK DS DUFLS DQW HONR\ HG
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$ SUOLVVKH P RQVK GHGLFDWAG VR FHOIE LDVIQJ
' DAWKLWRU DQG LGHQWW 7KH VKHP H IRUVKLY
\ HDUV FHB{ELDVIRQV Z DV ' DAW / DQG  : DWAU
7KH Z HHN QRQJ |HWYIMHV LQFXGHG HYHQW
VXFK DV P RYLH VFUHHQLQJV GLVFXWIRQV RQ

' DAWBHDGHY VKRUMVRU HFVDY DQG

WHI GIFVIRQV RQ VKH WJ QU LFDQFH RI MQG DQG

Z DWULQ ' DAWQDUDVIYHV 7KH FGRVIQJ

FHWHP RQ\ KHG@ DFLRW VE R ] RQHV |HDWUHG

' DOMDFVIMIW 6KD@Q 0 DUD / DZ WHQFH DQG

' U$P DOZ KRVH VSHHFKHV GIWD SLRIRXQG

P SDFWRQ VKH DXGLHQFH SDUAFXMUWD VKH
FKLABUHQ WHDIILP 1QJ VKH FRP P VP HQWR

HP SRZ HUQJ VKHP Z VK D GHHSHU
XQGHUMDQGLQJ Rl VIKHLUUFK KHUVDI H

6800 (5 &$0 3

7KH 6XP P HU&DP S 1Q $ SUOD WDS® DWKH HQG
Rl HDFK DFDGHP LF \ HDU WHP DLQV D FKHUVKHG
WDGIVIRQ DW3 XGL\ DGRUDLP HG DWHQVXUQJ
FKLAGBUHQ P DNH VKH P RW\RI VIKHLUE UHDN
6SDQQLQJ D Z HHN VKLV\ HDUVFDP S RW DQL HG
DFLRW D@SRJIWDP V Z DV ILGHG Z WK HQJ DJ LQJ

DFVYIMHV FUDIVIHG E\ RXUWDII ) LRP  LQWI KWXO
H[ SGRWDMRQV RI GL I HIHQWRSLEV VR D Z LGH WDQJ H
Rl I1XQ |GG DGYHQWUHV VIKH FDP S SIRYIGHG

DP S®1 RSSRUXQIMHY IRUBIDWLQI DQG

HOMR\ P HOWHQWXUQJ VIKH FKLGBUHQ KDG D
IXOLAQJ DQG HQUFKLQJ H[ SHUHQFH GXUQJ VIKHLU
YDFDVIRQ
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,QVKH 0 RVKHW/' D\ FHMEWDVRQ VKLV \ HDUDQ
P SRU/DQWDQG VIKRXJ KWS LRYRNLQJ
FRQYHU/DVIRQ Z DV LQIMDVAG VR LQVSLLH VKH

P RVKHW/RI 3XGL DGRUY & DG®I 3 RIWDP ,Q
D KHDUVHAVGLVFXWIRQ RQ J RUI\ LQJ

P RVKHWKRRG VKH HWHQFH RI LHVS RQVLE LOW
DQG VDFUILFH Z DV H[ SGRWIHG 0 RVKHU/ \DLG
VIKDWKH\ RIVHQ | HHOVKH Z HLJ KWRI ERVK
EHQHYIQJ VKH\ P X\MWDFUI LFH VIKHLUGUHDP V
IRUVKHLUIDP LOHV %XWDP LGVWWKLY QRE GH
GXW KRZ GR VKH\ GLMQJ XLVK EHVE HHQ
UHVSRQMVELAW DQG VDFUILFH" ( QFRXDJ LQJ
VIKH KRQRUQJ RI D ED@QFH EHW HHQ
QXWXUQJ IDP LOHV DQG SHWRQDOGUHDP V
VIKH HYHQWHP SKDM] HG VIKDWWXH | XOLE@® HQW
QHV LQ HP EWDFLQJ ERWK Z VK GRYH DQG
WHVLOHQFH

3 K\ MFDO+ HDOK 0 DWW/

$ 3K\ VFDO+ HDOK &DWH IRUO RVKHWY/ VHWIRQ
Z DV FRQGXFWHG E\ . RXVKDOD DQG 5DP \ D
ILRP O RP P\ 7DOW: H@DHW + XE Z KLFK
IRFXVHG RQ Z RINRXW DQG \ RID 7KHWH

H[ HUFLVHV DUH GHWLJ QHG VR SLRP RV VWUHQJ VK
DQG |G LELOW FUXFLDOIRUSRWS DUXP
WHFRYHU DQG SWHQDVDOFDWH 7KH VHWIRQ Z DV
Z HEWHFHLYHG E\ VKH P RVKHW/ KHGSLQJ VKHP
XQGHUMDQG VKH P SRWIDQFH RI P DVIHLRDO
KHDOK DQG Z HAEHLQJ
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$ VZ R GD\ $UNO H® Z DV RW DQL] HG
DQG RSHQ VR DAFKLABLHQ DI HG

EHZ HHQ DQG IWRP VKH

FRP P XQW 0 DQ\ VRGG®IL/

SDUNFLS DG LQ IMDQG KDG D E@WV

H S®RUQJ YDURXV DUMRLP V @NH FRARU
PLULQJ ILQJHBUQUDI VDQG DUN

VW[ VW UH DUNDQG SDSHUFWDIW ,WZ DV
KHDWEZ DWP 1QJ VR VHH S DUHQW DFVIYHO
VXSSRUIRJ DQG J XIGLQJ VKHL
FKLABUHQ GXUQJ VKH HYHQWVDNLQJ RQ
D VKDWHG WHVSRQVELOW VRZ DUG VIKHLU
FKLGBB/ J LIRZ VK

. HHSIQJ &D®

$ VSHFLDOFRWHUDWRXUFRP P XQIW
GIDWLQJ FHOWAW/ KDV EHHQ VHWXS
IRUFKIGBLHQ DIHG VR W/ [ LGOHG

Z VK \P LB\ EDQY FRARUQJ ERRNV
FO\ DQG EXLGBLQJ ERFNV@VKHWH
VR KHE VKHP  Z KHQ VIKH\ [HHOXSVHW
RUZ RUIHG 7KLV FD® LQJ VSDFH
VHDFKHV VKHP KRZ VR KDQG®

HP RRQV HDW RQ |IRWHUQJ VKHLU
HP RVIRQDOZ HADEHLQJ

S ©0



3WRP RVQJ + HDOK\ &KRLFHV

7KH 3DWHQW7HDFKHU P HHWQJV KH@G IRU VKH
&KIGBHOR 3WRIWP 1Q 0 DWK FHQWWLHG RQ
H[ SRUQJ VKH GHWIP HQVDOHIIHFW RI XQKHDIK\
HDWQJ KDELW DQG WUHWIQJ ViKH LP SRUDQFH RI D
ED@QFHG GLHW ' LVFXWIRQV HYROHG DWRXQG
GIMIQI XIVKIQJ EHW HHQ JRRG DQG XQKHDAK\
IRRGV Z WK D IRFXV RQ QP MQJ DFFHW VR VKH
@WHU |RU FKLGBHQ 3 DIHQW RSHQO® VKDWHG VKHLU
WIXJ J BV DQG H[ SHUHQFHV Z VMK P DQDJ LQJ VIKHLU
FKLGBWHQV GLHW 6RP H SDWHQW \KDWHG VKHLW
FKLGBUWHQV KHDOK LWXHV @ONHG VR SRRU HDVIQJ
KDEIW 7KHWH WRUHV HP SKDW] HG VKH XU HQF\
RI FR@FWH HIRUW VR SWRP RW KHDOKLHU

QHW GV

6 HD 7 XU + DVFEK@QJ $ GYHQWUWHV
(YHU \HDU RXU FKLGBUHQ HDJHW DQWFLSDVH
VHHIQJ VHD WUW/@ KDVEK@QJV VKDONV VR VIKH
IQIRWPP DYH VHWIRQV SIRYIGHG E\ 9 ROXQVAHL/
IlRP VKH 6VKGHQW 6HD 7XW® &RQVHUDVRQ
1HE RN  667&1 7KWRXJK  HQIDILQJ
WRUWAGQ]J ZH ®IDUW DERXW VHD WXW®HV
QHWIQJ KDEIW GDQFHV DQG VKHLUNRXUQH\ EDFN
VR VKH RFHDQ $V WKH KDVFKQ@QJV P DNH VKHLU
Z D\ VR VKH VHD WKRXW RI E\H [ILGVKH DLW DQG
FRQYHUDVIRQV DERXWVKHLU JIRZ VK DQG LHVX LD
VR RXU VKRWHV HQVXH W/ WHP DINDE®! KRZ D
VQI B WRU W@QJ VHWIRQ LI QA VXFK QYHO
GLVFXWIRQV DP RQJ VKH FKLAGBLHQ KLI K@ KVIQJ
VKH @WIQJ [P SDFW Rl VKHWH P P HUAYH
H[ SHUHQFHV
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$W3 XGL DGRU Z H DWH Z RWINLQJ VRZ DUG QXUXUQJ SRAMED@ DZ DWH VMHQDJI HW/ E\ DFVYHO

HQJDJLQJ VKHP LQ FRP P XQLW LWXHV HQFRXWDJ LQJ FUMFDOGLVEXWIRQV DQG

HP SRZ HUQJ VKHP VR SDUAFLSDW LQ P HDQLQJ IXODFVIYIVP  ,Q 0 DUFK VHQDJ HU/ ILRP  VIKH
5DP DSXWP DQG %HVDQWL DI DUFRP P XQIHV NRLQHG D KXP DQ FKDLQ S URVADWEGHVDQW
1 DI DUEHDFK WDQGLQJ LQ VRAGDUW DJ DIQWWKH DP P RQLD J DV ®IDN ILRP  VKH

&RWDP DQGHO) HUAT] HUS QLW) RARZ LQJ VIKH BIDN RQ 0 DUFK

U
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KRVS VD] DMRQV DQG HYDFXDVRQV FRP P XQW P HP EHU/ WDAHG IRUVKH SMQW
VKXVBRZ Q $ @VKH VAHQV DFVIYHO SDUWFLSDWAG LQ VKH DA WKRZ LQJ VKHLWUVXS SRUV

7KLV \ HDU Z H FROQVQXHG VIKH WDGLVIRQ RI FHOHE LDVIQJ
RP HQV' D\ Z LMK VIWHQDJ HW/ 7KH HYHQWZ DV D
Z RQGHUXOE®IQG RI I1XQ JDP HV H[ FIMQJ DFVIYIIHV
DQG P HDQLQJ I XOFRQYHUDMRQV 2 QH RI VIKH KLJ K@ KW
Z DVVKH FLIRW GLHWLQJ IDWKIRQ Z DN Z KLFK HYHW RQH
HQMR\ HG  7HHQV GUHWHG LQ RXWIW WSLFDGD DWRFLDVIAG
Z WK VKH RSSRVIWM J HQGHU Z VK ER\ V1Q ILIRFNV
KRG@BLQJ IMAP V @\NH EDE\ GLDSHW RUYHWHY DQG J LY
1Q ER\V FRVKIQJ 7KLV IXQ DFVIYIW ®iG VR J LHDW
@XJ KWWUDQG VSDWNHG P SRUDQWGLVFXWIRQV DERXW
JHQGHULWR®N P DNIQJ MWD P HP RWDE®I GD\ |RUD@®
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&HBEWDMDI MKZ DU D $ <RXQJ : UVIAWR/ - RXUDH\

,VKZ DU D D\RXQJ DGXQVKDV EHHQ D SDUARI 3 XGL\ DGRUMQFH FKIGBKRRG $Q@ D\ V
DQ HQVKXVIDWIF GIDUQHU VKH GHYH®RSHG D WIRQJ LOQVHLIHWMQ UHDGLQJ DQG Z UMRQJ

' XUQJ KHUWP H 1Q VKH ( DU 7HHQV 3 WRIWDP \KH H SIHWHG KHUGHMWLH VR EHFRP H
D Z UMHU 7R QXUXWH KHUGWHDP V VKH 3 WRJWDP 0 DQDJ HU FUHDVAG D EQRJ |RUKHUVR
VKDUH KHUWRUHYV : UMQJ XQGHUWH SHQ QDP HL | Sy@SPHD Z KIFK P HDQV D J LD
Z KR LVVKH HP ERGIP HQWRI GRYH DQG EHDXW ,\KZ DU D FWDIVHG HL) KWWK RUMAVRUHY
RYHUVWKH FRXUWH RI V¥ R \ HDW/

7R FH®IE LDV KHUDFKLHYHP HQW DQG LQVSILH RVKHUFKLGBLHQ Z H GHFLGHG VR

FRP SL® KHUWRUHV LQVR D ERRN 7KLV H[ FIMQJ P RP HQWRRN SMFH GXUQJ VKH
FGRRVIQJ FHWHP RQ\ RI VKH' D@W4+ LWRU 0 RQVK FHMHEWDWMRQV Z KHWH FKLHI J XHWV DW
ERVK ] RQHV Rl RSHWDVIRQV SIRXGO XQYHLBIG VKH ILDMFRS\ RI KHUERRN ,WZ DV D
SWRXG DQG LQVSIUQJ P RP HQW RUD@RI XV VKRZ FDMQJ ,VKZ DU DV MRXWH\ DQG
VDBIQW
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RUNVKRS E\ %DUH RRWS FDGHP \

7HDFKHUWDLOLQJ LV HWHQWDOI RUHQK DQFLQJ HGXFDWRQDOS DFVIEHV DQG P SIRYLQJ WXGHQW
RXVERP HV ,Q @QH Z MK VIKLY Z H SLRYIGH ERWK LQ KRXVH DQG H[ VIURDOWDLOLQJ IRU

3 XGL DGRUY VMIDFKHW/ 5 HFHQW® 9 LNDVK ILRP  %DUHIRRWS FDGHP \  DQ RU DQL DVIRQ LQ

& K HQQDL VK DWVHHNV VR EHWIHUJ RYHUDDQFH SIRFHWHY FRQGXFWHG D Z RINVKRS VIKDW RFXVHG
RQ XQGHUMDQGLQJ VIKH LRGIV Rl VIUDFKHU/ Z VKLQ RXUFRP P XQIW 7KH VHWIRQ HQFRXDJ HG
VHIDFKHW/ VR YLHZ HGXFDVRQ ILRP VKH SHU/SHFVYH RI RWGLODY SHRS®! LQ VRFLIHW 0 DQ\ R
RXUWADFKHU/ Gl VWKH Z RINVKRS Z WK D GHHS HUXQGHUADQGLQJ RI FXUHQWHGXFDRQDO
SRAFLHV DQG VKH YWWDOLRGN VKH\ S@\ LQ VFKRRY $ OKRXJ K VIKH VRSLFV Z HUH FRP S® DQG
GLG QRWBIDG VR GHILQMIYH FRQFOXMIRQV VIKH Z RINVKRS VXFFHWIX@ LQVSLLHG VIMDFK HUY VIR
VIKLON FUMFD@® DQG WHI BIFWRQ VKHLURZ Q EH@HIV DERXWHGXFDVRQ ,WZ DV D YDOXDE G4
GIDWLQJ H[ SHUHQFH VKDWRITHUHG 1UHVK LOWLI KW LQVR RXUHGX FDURQDOMQGVFDSH




(P EWRIGHUY $ FKLHYHP HQW

7HQ Z RP HQ ILRP ViKH 5DP DSXWDP FRP P XQIW
HDJ HUWD NRLOHG RXU$ DULHP EWRIGHU FOWHV VKLV
TXDUMU VHHNLQJ VR XQGRFN VIKHLUFUHDVIYIW DQG
SRVHQWVDO 7KRXJ K VKLV WLADZ H DIP VR

HP SRZ HUZ RP HQ Z VK RSSRUXQMHY |RUVHO

H[ SUHWIRQ DQG LQFRP H JHQHWDVIRQ $ IVIHUZ HHNV
Rl GHGLFDURQ D@WHQ SDUAFLS DQW VXFFHW XD
FRP SGMAG VKH FRXUH SIRXGO LHFHLYIQJ VKHLU
FHUM LFDVAV LQ D FGRVIQJ FHUHP RQ\

(P SRZHUQJ : RP HQWKWRXJIK $ Z DUIHQHW

,Q JHQHWDOZ RP HQ ILRP ViKH FRP P XQIVHV Z H Z RN Z VMK KDYH WDGIVIRQDO S DWIDUFK DO
XQGHUAMDQGLQJ VRI J HQGHUDQG VH[ . DQQL DP P DOILRP VKH 7KH , QUALDDVIRQDO

) RXQGDVIRQ IRU&UP H 3 IHYHQWRQ DQG 9LFVIP &DWH 3&9& 2 W DQL DRQ GG DQ

P SDFWXO: RP HQV5 LKW DQG * HQGHU6 HQVW] DRQ Z RINVKRS IRUZ RP HQ ILRP  VKH
5DP DSXWP FRP P XQIW 7KHVHWRQ EHIDQ Z WK D GLVFXWIRQ RQ VKH GL I HUIHQFH

EHVEZ HHQ J HQGHUDQG VH[ $V SDUAFLS DQW VKDWHG VKHLUS HWRQDOVKRXJ KW VKH\ Z HUH
JXIGHG VKIRXJ K DQ DFVIYIW XMQJ LOVAWDFVIYH Z RINVKHHW 7KH GD\ Z DV I LGBIG Z LYK
FRQYHU/DVIRQV DQG KDQGV RQ GIDWRLQJ BDYIQJ HDFK Z RP DQ P RUH DZ DWH VKDQ EHIRWH




(P SRZ HUQJ <RXQJ : RP HQLQ8 GDISXU

2 XUSDUWQHU $,) $P HUFDQ ,QGLDQ ) RXQGDMRQ H[ WQGHG W LP SDFWVKLRXJ K RQ
JIRXQG WDLQLQJ LOMDVIYHV Z WK VIKUHH RI W GHGLFDWAG | HQOIRZ V 2 $ DVKUVKD - DKQDYL
DQG $ LEHHQD ? YIMMQJ VKH - KHG 6 FKRRO 8 GDLSXU : KL $ DVKUVKD Z RNV GLLHFV® Z VK
3@\ TXIW KHUFRXQWHUS DUV Z RN RQ J HOGHULWXHV Z VMK RVKHUL * 2 V 7KHVH VIKUHH
\RXQJ Z RP HQ FRQGXFWHG VHWIRQV DARQJ Z WK VIKH VXSSRUARI 3@\ TXIW &RDFKHV LQ
WDLQIQJ &,7B/ RQ O’KH VHQWH Rl VHO DQG LGHQWEDQG [$ UAMDQG J HQGHU WX HVEDWKH
6 FKRROLQ 8 GDLSXU

7KHDIP Rl VKHVH VHWIRQV Z DVVR HP SRZ HU\ RXQJ Z RP HQ Z VK |RXQGDVIRQDOVRRY | RU
VHO GLVFRYHU VR JLYH VKHP D IWDP HZ RWN |RUVKDUBHQLQJ VKHIUFRP P XQLFDWRQ

SWRZ HW DQG VR HGXFDWW DQG LQIDWA GLDARI XH RQ VKH LGHQWW DQG VKH FRQWUDLQW R

Z RP DQKRRG

7KH\ RXQJ Z RP HQ DWWKH VFKRROHQVKXVIDWIFDAD P P HUMHG VIKHP VHOYHV LQ VKHWH
VHWIRQV XQFRYHUQJ |UHVK LOWI KW DERXWKHLULGHQWW 7KH\ DOR GIDUQWKH EDVF
SUQFIS®IVRI FRP P XQIFDVRQ : KHQ VIKH\ Z HQWEDFN VIKHLUKHDUNV EUP P HG Z WK ViKH
VDVIM DFVIRQ Rl KHL] K\WQHG VHO DZ DUHQHW 1XH@QJ D SDWIRQ VR VSDWN WDQVIRLP DVIRQ
Z WKLQ VKHWRZ Q QHLI KERWKRRGV




LIV P SRZ HIP HQW

3@\ TXIW SWRIWDP VIXQ DFLRW P DQ\ YLADJ HV LQ KWDO,QGLD Z H FRQQHFWZ VK RXU
&RDFKHV 1Q WDIQLQJ &, 7B/ VKIRXJ K RQ@OH VHWIRQV : KL VKHVH VHWIRQV KDYH EHHQ
LOWUXP HQVDOVKH @P WIDVMRQV RI XMQJ SKRQHV KLQGHUHG VIKH &, 7VBDELDW VR |X@®

HQJ DI H LQ VIKH GIDWRLQJ H[ SHUHQFH

YXWKDQNVVR 1 DND DQ VK J IDGH WXGHQWDQG GHGLFDVWG YRXQWAHU Z KR KDV EHHQ
XQQLQJ WHP RV RQ@QH VMWIRQV IRUVKH &, 7B/ VKLY VWK DVRQ KDV FKDQJ HG 6 HHLQJ VKH
FRP P WP HOW LOUHWMLRP &,7V 1 DY\ DB/ SDUIHQW VKIRXJK D JWDQWIRP ,QGLXP
6RIVE DUIH ,QGLD 3UYDW / IP MG SIRYIGHG GLJ IVMDOGHYLFHV D @SVRS DQG D VIDE BW RU
HDFK &,7

7KLV LOYDOXDE ®f VRROZ LADS IRYIGH VKHP  Z VK HQGG®MW LHVRXUFHV VXSSRUN
DQG FRQQHFVYIW HQVXUQJ VIKH\ BH HT XLSSHG VR H[ FHOLQ VKHLUFRDFKLQJ
HQGHDYRU/

, VI KHDUMQLQJ VR VHH 1 DY\ D DQG ,QGLXP 6RIVZ DWIH ,QGLD 3 UWYDW

/P IMAG HP SRZ HUVKH QH[ WJ HOHWDVIRQ RI \ RXQJ Z RP HQ GIDGHW/
WKLRXJ K VKH LQFWIHGLE®H VXSSRUMWKH\ B'H SLRYLGHG

1DY\D




7KH8 0P DV ) UMEHH 7RXWQDP HQW

2Q0 D\ W/ DERU' D\ VKLV\ HDU LQ &KDEXD $WDP D JWRXS Rl Z RP HQ P DGH DQ
LOVSLUQJ EHDNVKIRXJK E\ S@\ 1QJ IUVEHH IRUVKH I LUAMMP H 7KDONV VR 3 @\ TXIWB/
HITRUV VKHVH Z RP HQ WDGIMIRQD@ XQIDP LADUZ WK VSRUN HDJ HWD NRLQHG VKH JDP H
VIKHLUGDXJ KWW/ QRYH 7KH HYHQWP DUWNHG D VP DADEXWSRZ HUXOWHS VIRZ DU FKD@hQJ LQJ
VKH EHQHI VIKDWVS RUNV DUH RQO IRUP HQ DQG IMWKRZ FDVHG D J LRZ LQJ P RYHP HQW

VRZ DUGV J HQGHUHT XDAW LQ VSRUNV LQ UXDO, QGLD

9 MWV/R $ WDP

' XUQJ VKHLUYIMVWR 3 @\ TXIWE/ $ WDP VA

$ DVKUVKD DQG -\ RWIWRP VKH RSHWDVRQV VIHDP

Z HUH WUXFN E\ VKH FRQWDWIQJ @YHV RI & RDFKHV
LQ VWDIQLQJ - XQP RQLDQG 5DVKP L 5 DWKP LB/
KXP E®1KRP H Z VK FRZ GXQJ IGRRUQJ DQG

QP VG DP HQMHV KLJ K@ KVMG VKH UIHVLOHQFH R
VIKHVH \ RXQJ Z RP HQ Z KR MJ J @ IDP LO® FDWH
DQG VRXJK FRP P XVHV 7KLV H[ SHUHQFH
XQGHUFRWHG VKH QHHG VR HP SRZ HU\ RXQJ

Z RP HQ WHJ DUWGAHW Rl VKHWUFLLFXP WIDQFHV VR
EHFRP H GIDGHU/ LQ VIKHIUFRP P XQUAHV
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$V Rl -XQH 7RWDO DPRXQW WR EH
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