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7KH WG RI -DQXDU P DUNVVKH ELUKGD\ RI
6DYWUEDL3 KX® DQ ,QGLDQ VRFLDOWHIRWP HU
Z KR IRXJ KWRUZ RP HQV UWJ KWR
HGXFDVIRQ LQ ,QGLD $W3 XGL DGRU Z H

FH®IE LDW VKLV VS HFLDOGD\ DV VDFK HUY/

GD\ $ @VKH FKLGBHQ HHQDJ HU/ DQG

\ RXVK DWRXUFRP P XQLW ®IDUQLQJ FHQWHALY
FRQGXFWHG H[ FIMQJ JDP HV SXWXS D

VKRZ DQG SWHVHOWG VKHLUVHDFKHU/ Z VK
KDQGP DGH JLUW ,\WZ DVD GD\ Rl
FHOIEWDVQJ VKH P RWMP SRUWDOWP HP EHUY
Rl 3XGL DGRU

,WZ DV TXIVA D WLJ KWVR VHH ViKH 3 XGL\ DGRU$ QQXDO6 SRUN 0 HHWILHVXP H DIVIHUD KLDVXV
Rl D® RWWE R \ HDW/ GXH VR VKH SDQGHP LF 7KLV HYHQWKRGEV D GRQJ WIDQGLQJ WDGIIRQ
DW3 XGL DGRU 7KLV HYHQWZ DV S@MQQHG DQG FRQGXFWG LQ SDUQHUKILS Z VK 9%KXP L
1*2 2 XUFKLGBHQ SM\ HG HYHU VSRUMZ VK D VSLUWRI H[ FHGBIQFH DQG VSRUNP DQWKLS
DQG Z HWH HQFRXWDJ HG Z VKK WHZ DUWGV VXFK DV P HGDY DQG FHUWULFDWAV 7KH VSRUV
P HHWELRXJ KWD EWHDVK RI [UHVK DIUVR ViKH FKLAGBUHQ LQ DA@RI XV DIVIMUD® RWWE R \ HDU/
Rl EHLQJ GRFNHG XS LQ RXUKRP HV
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$ W3 XGL DGRUZ H FHOIEDWA ' DAW LWRU LQ
VKH P RQVK RI $ SUOWHIGIFVIQJ) RQ VKH
WUXJ J BV DQG VUXP SKVRI VKH' DawW

FRP P XQIW 2 XUFKLGBUHQ HQDFWAG VIKH
LOVSLUQJ WRUHV RI 0 HHQDP E DO6 LYDIDVDQG
5 HWDLP DML 6 UQLYDVDQ DQG VKHG @J KWRQ
VIKH QYHV RI P DQXDOVFDYHQJ HW/ VKLRXJ K D
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7KH 6XP P HU&DP S DW3 XGL DGRULV D

Z HHN GRQJ SWRJWDP VIKDWI RFXVHV RQ
GLYHUH WLADGHYH@RSP HQW RUFKLGBUHQ

$ FVYIMIHV VXFK DV P DQGD@ DUMNHVEK LQJ

SRZ HUXOGWDP D 0 DQNDO <H@RZ 7KH\

H[ S®RUHG VKH VKHP HV RI VKH ERRN

( QYLLRQP HQWDQG
&DWH DQG VKH P RYIHV : LVQHW DQG

* DLEDJHO DQ DQG
SDUAFLSDVKG LQ D J DALl Z DN 1Q VKH @QHV RI R GDRFH
&KLOVDGUSHAWD GREDAW 1Q & KHQQDL 7KH
FGRVQJ FHWHP RQ\ Z DVJ WDFHG E\ W R
QRVDE B4 FKLHI J XHWW DQG DEVIYMW 7 0

. UMKQD DQ DUAMWDQG 8 P DODVKVHOYDQ DQ

6 RR] KDXP 6DDVKL XP

. XSSDINDWDQ

DXVKRURI FKLGBUWHQ V ERRNV

P DNIQJ RI VIP S®1 GUQNV @NH EXWHLP LN
DQG ®P RQ MLFH DQG EDVIF @MDF\ DQG
QXP HWDF\ Z HWH VIDXJ KW7KH \ RXQJ HU
FKLGBUHQ IRFXVHG RQ DFVYIMHV @\NH 3 DWDL D
WDGIMRQDO7DP O GWXP DQG 2 \LGWDP D
%RFN 3UQMRQJ ( FR SUQVQJ
&M\ 0 RGH@QJ 1 DVXWH JDP HV 6RQIV
6VRU VHAQJ 6NHVFKLQJ DQG 3XSSHW 7KH
( DUD VHQV SWRJWDP Z DV SDFNHG Z WK

GL I HIHQWWVHWLRQV DQG LQFOXGHG VIKUHH 1 LHGS
YIMW
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7KH JWGXDWRQ FHWHP RQ\ DW3XGL DGRU LV DQ DQQXDO
HYHQW VKDW FHIE LDV VKH SWRJWHW Rl WXGHQW DQG
WKHWU NRXWDH  VKWIRXJK VKH DFDGHP LF \HDU 7KH
FHWHP RQ\ P DNV VKH J IDGXDVRQ RI &KLGBWHQ ILRP  RQH
SWRIWDP VR VKH QH[ W 7KH \ RXQJ HWMWWAXGHOW  \ HDW/
DQG
\ HDU R@GV J WDGXDWMG |LRP

R@GV JWDGXDWG ILRP VKH &G + HDAK 3 LRJ LDP
VKH RGHWWYXGHQW
VKH <RXVK $ GYDQFHP HQW3WRJWDP 7KH FHWHP RQ\ LV D
VSHFLDOP RP HQWQRWMWWIRU VIKH FKLGEWHQ EXWDGR IRU
SDUHQW DQG WDFKHU/ Z KR Z DO DARQJIMIGH VKHP  RQ VKLV
GIDURLOI NRX UDH\
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20Q -XQH VK )DWHUV' D\ Z DV FHRIEWDWG E\
LQYIMQJ 1DVKHW/ VR VKDWH VIKHLU H[ SHUHQFHV DQG
JDLQ VXSSRUAMDQG LQYROHP HQWLQ SDIHQWIQJ 7Z R
IDVKHUW/ VKDUHG VKHW H[ SHUHQFHV RQ EDMQFLQJ
VKHLU NRE DQG VXSSRUARQJ VKHLU Z LYHV DQG ERVK
FUHG 7KLV VMWRQ SIRYIGHG LOWI KWIQVR | DVIKHU/
VIKRXJ KW RQ SDUIHOVQJ DQG KHSHG VIKH SLRJ LDP
XQGHUAMDQG VKH P LQGVHW Rl
FRP P XQW 7KH VHWIRQ WHFHLYHG ERVK QHJ DVIyH
DQG SRVIMIYH WHDFVIRQV Z VK P RWIDVIKHW/ EHLQJ
VXSSRUMYH 0 RVKHW/ DOR KDG VIKH RSSRUXQIW VR
H SHUHQFHV Z VK VKHL

FKHUMK  SDUHOVQJ
VSRXVHV

IDWKHY/ 1Q WIKH

$P P D( QQXP 1 DDQ

$VDP RWHU

7KH &WGM® + HDOK SWRIWP FHMEWWY P RVKHW/
DQG VKHIWU H[ SHUHQFHV 7KLV \HDU VKH SWRJWDP

FRQGXFWG D VHWRQ RQ WKH SHUY RI J@RUI\ LQJ

P RKHIKRRG DQG FRQWDIQIQJ ZRP HQ VR EH
I[GHQWMIHG RQO® E\ VWKH WRM® Rl D P RWKHU 7KH
SWRIWP HQFRXWJIHG P RKHW/ VR VKDWH S DUIHQMRQJ

WHVSRQMEIOMHV  Z MWK  WHW SDUWQHW  DQG
HP SRZ HIHG VWWHP VR DUEXMW DQG QDUDWA VIKHLU
WRUHV $V SDUMRI VKLV P RWHW Z HUH HQFRXWDJ HG
VR Z UW DERXW VKHW H[ SHUHQFHV DV D P RWHU
XQGHU VWH W1 L y y S 0 Py ySS LI 7KH
WRUHV WKDUHG KLJ K@ KVWG VWKH @\ HW/ Rl EHLQJ D
PRWHU WH XSV DQG GRZQV DQG WH LQ

EHVZ HHQV




<RXQJ 0 LQGV 7HDFK

0 RXQMWKD ZKR MRIQHG VKH 6FKRRO
%UGIH SWIRIWDP LQ 3XGL DGRU DWVKH
DIH RI IV QRZ \WKDUQJ KHU
NQRZ BIGJH Z WK KHU\ RXQJ HU ELRVKHU
<XYDQHWK Z KR LV DOR HQLRGBIG LQ VKH
SWIRIWDP  5HFHQV® VKH\  EHIDQ
GDWIQ) 7DP IO $GKDEHW  DQG
0 RXQIKD VRRN W XSRQ KHUHO VR
WADFK KHUEWRVKHU : KDW/ UHP DUNDE B
IV VKH Z D\ lQ Z KIFK FKLGBWHQ VHDFK
WKHW SHHW RU \RXQJHU MEQ@QJV
0 RXQWKD GHP RQWUDVWG HP DUNDE G
SDWHQFH DQG FUDUMW Q KHU
WADFKLQJ DSSWRDFK 6KH Z LRW VKH
GIWHU/ RQ RQH IGH Rl D QRW DQG GHIW
VSDFH IRU <XYDQHWK VR SUDFWFH

Z UMDJ RQ VKH RIKHUMGH + H HDJ HLD 6KHZ IRVAVKH

VRRN VR VWKH VDW DQG SWFWFHG

Z UMJ VKH WAL/ WLV KHDUMQLQJ VR CB-NVHW RQ RQH ! !

VHH WKH VSLUWRI ®iDLRIQ) DQG Woud — \IGH RI D QRVIA DQG

DP RQJ MEQQJV DQG VKH SRVVIYH

IP SDEWRI VKH 6 FKRRO%UGJI H SURJ LDP AHAWSDFH IRU

RQ\RXQJ P LQGV <XYDOHK VR
SWHAFH Z UMQJ

RQ VMKH RW(HUMGH
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$ JWRXS Rl WXGHQW EHVEZ HHQ VKH DI HV RI

DQG  YIMVKG DQ LOWHI DG IDWP  LQ
$QRRU &KHQJDGDWX ' XUQJ VKHLU YIMW
VKH\  Z WMOHWHG [LDAMKDQG VKH FDWH DQG
P DQDJHP HQW RI FRZV DQG JRDW DQG
®IDWQHG DERXW VXWDLODE® FRRNLQJ
P HWKRGV 7KH IDlP ZDV KRPH VR D
YDUHW Rl IRZ O LQFXGLQ) GXFNV KHQV
WWH YV DQG P RWH 7KLV XQITXH DQG
HQUFKLQJ  H[SHUHQFH DGRZ HG VKH
WXGHQW VR [P P HUH VKHP VHOYHV LQ VKH
ZRQGHW Rl IDLP @H DQG VXWDLQODE®
DJ UFXOXH

YdLGV DQG 6HDV

<RXVK $GYDQFHP HQW 3WRIJWP  WXGHQW
6DWDQ\D DQG 6DOM@ FRQGXFWAG D VHD VKRUWH
ZDO IRU VKH \RXQIHU FKLGBWHQ 1Q VKHLW
FRP P XQW 7KH Z DN Z DV DLP HG DWHGXFDVQJ
VKH FKLAGBUHQ DERXWVKH P SRUDQFH RI P DUQH
@H DQG VKH QHHG VR SWRFWIW 7KH WXGHQW
®IDUOW DERXW VKH GLIHWHQW WSHV Rl \VKHQY
IRXQG RQ VKH EHDFK DQG KRZ ViKH\ DWH IRWP HG
,Q DGGIMRQ VR VKH VHDWKRWH Z DO DQRVKHU
\RXVWK P HP EHU * RZWKDP FRQGXFWG ELG
Z DWKIQJ) VHWIRQ Z KHWH VKH WXGHQW Z HWH
VDXJ KWKRZ VR LGHOW\ GLIHHQWELLGY E\ VKHL
FDQY DQG SK\ VIFDOFK DUDFVAUMEY



U wo u

U U U U

I 8 VBN©° «0°8@«°No°° T[infOu°e8@

2 XUSDWQHUL * 2 %KXP LRW DQL] HG VKH
1 DNVKDWD 6 SRUNV ( YHQWDQG 3 XGL\ DGRU
FKLGBUHQ SDUFLSDVMG LQ YDURXV FDVIHI RUHV
VXFK DVWDFN DQG IH@ LQGRRUDQG RXVGRRU
JDP HV ,WVZ RUK KL K@ KWQJ VKDWZ H

XVUD] HG VKH LHVRXUFHV Z LVKLQ VIKH FRP P XQLW
VR WDLQ VIKH FKLABLHQ 2 XUFKLABWHQ Z RQ SU] HV
1Q &DURP DQG WDFN HYHQW

\VKZ DU D D WHQDJHUIWRP 5DP DSXUDP
FRP P XQIW KDV EHHQ VKRZ LQJ D NHHQ
LOVHUIHWMOQ HDGLQJ ERRNV DQG Z UMK
DERXWZ RP HQ DQG Z RP HQV WKW 7R
HQFRXWDJ H KHUSDWIRQ IRUERRNV DQG
Z UMQJ D E@®J KDV EHHQ FUHDWAG VR
WHFRUWG VIKH WRUHV VIKDWVKH Z UVAV 6 KH
KDVFRP P WG VR Z UMQJ RQH WRU D
P RQVK DQG KDV HYHQ VHWXS D VHS DUDVM
QRVHERRN IRUVKLY SXUSRWH + HUI LUV
WRU 2 X 3HQQLQ $ UYL\ DO. DQDYX  $
Z RP DQVGWHDP DERXWFLHQFH KDV
EHHQ SXE@KHG RQ KHUE@RJ WBIG

$ QED] KDJ LH] KXVKDQ $ QED] KDJL DQ
DXVKRU 6FDQ ViKH 4 5 FRGH VR KDYH D
SHHN DWKHUE GRJ
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6 RFLDOYRQGV

[ RYHQ/ HMVRQV

9DGIOIQHV ' D\ LV D P H VR FHGBIE DWW GRYH DQG
DIIHFVIRQ DQG LQ 3XGL DGRU \ RXQJ DGXQV DWH
HQFRXWDJ HG VR XQGHUAMDQG VKH P HDQLQJ V RI VKH
ZRWGY @YH DQG FWW 7KH \RXVK DWH
HQFRXWDJHG VR VKDWH VKHWU RZ Q P HDQLQJV IRU
HDFK Rl VKH ZRWGV DQG D GIVFXWIRQ LV KHGB
DERXW Z K\ NQRZ 1QJ VKH GUIHWHQFH EHE HHQ
VKHP LV IP SRUMQW 7KLV P RGX® LV GHWI QHG R
KH® \RXQJ DGXGV XQGHUAMDQG IHHA@QJIV DQG
@YH DQG VR HQFRXWDJH VKHP VR VIKLON DERXWWKH
GUIHIHQWZ D\V 1Q Z KIFK VIKH\ H[ SHUHQFH VKHWH
HP RURQV 9% H[ S®RUQJ VKH P HDQLQJV RI VKHWH
Z RUBV DQG GLVFXWIQJ VKHLW RZ Q H[ SHUHQFHV
VIKH \ RXVK FDQ JDLQ D GHHSHU XQGHUAMDQGLQJ RI
VIKHP VHOYHV DQG VK HLUWHDVIRQVKLSV Z VK RVKHWY

3 D@X\ W 7KXW VKH QDVXWH EDVHG HGXFDWRQDO
RW DOLVDVIRQ NIFNWDUMG VKH <RXVK &@P DWW
) H@RZ WKLS |RU EHQHILFLDUHV DW3 XGL DGRU DW

WH WDW Rl WLV \HDU 7KH

P RQWK

[HA@RZ \KLS Z LIRFXV RQ VHOMW] LQJ VKH \ RXWKK

DERXW WKHW FRP P XQMHYV HFR®RJ\

DQG

HGXFDWQJ VKHP DERXWEXLGBLQJ VXWDLQDE B
HQYLLRQP HQW 2 XU \RXVK VRRN SDUV LQ D
VQDNH Z DN DQG D VKRUH Z DO DV D SDUARI VKH
IH@RZ KIS DQG DWW P RUIH DERXW QDVXLDO

VS DFHV QHDUVKHIUFRP P XQMHV
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7WDIQ VIKH 7 HDFKHW/

$ WVKH HQG RI HYHU VFKRRODFDGHP LF \ HDU VIKH VDFKHU/
DW RXU RU DQL] DIRQ SDUAFLSDW LQ D WWADFKHU WDLQLQJ

FDP S 7KLV LV D WP H IRUWDFKHW VR FRP H VRJ HVKHU DQG
VKDUH VKHLUH[ SHUHQFHV LGHDV DQG ®iDUWQ QHZ GMRQV DQG
P HWKRGR@J LHV 7KH WDLQLQJ FDP S LV D J IHDWRS SRUXQLW
IRU VWDFKHW/ VR ®DW ILRP RQH DQRVKHU DQG JWRZ DV
SWRIHMRQDY 6RP H RI VKH VMDFKHU/ KDYH FUHDVHG GIWRQ
SMQV DQG MG VKH VHWWRQV Z KIFK DA@RZ VKHP VR VKDWH
VIKHLU H[ SHUAMH Z VK VIKHLU FREBIDI XHV $ WVKH HQG RI VIKH
FDP S VKH WDII RI 3 XGL DGRUKDG D J HWVRJ HVIKHU ,WZ DV D
J IHDWRS SRUXQIW 1RUHYHU RQH VR ERQG DQG J HWVR NQRZ

HDFK RVKHUE HWIHU

YRRN 5 HDGLQJ

7KLV \HDU DV SDUW RI RXU VHDFKHU WDLQLQJ
SIRIDPPH ZH LQWRGXFHG W R QHZ ERRNV
6RR] KDXP 6DVKL\ XP  ( QYLLRQP HQWDQG &DWHW D
ERRN RQ VKH HIHFW RI FDWHIWP RQ VKH
HQYLLRQP HQWDQG ,QGLDYLQ - DDVKLI DO Z KLFK J LYHV
DQ XQGHUMDQGLQJ RQ VKH FDWH W WHP 1Q ,QGLD
%RV ERRNV Z HIH WHFHLYHG Z H@E\ VKH VWADFKHW/
DQG VKH GLVFXWIRQV VKDW HYROYHG ILRP  LHDGLQJ
VKHP  Z HUH LQVAIHWIRJ DQG VIKRXJ KWS LRYRNLQJ
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RP HQ Z KR DWH D SDUARI VKH 3 XGL\ DGRU
SWRIWP VDWH IDP LADUZ IMK VKH FRQFHSW Rl J HOQW#
SDUHHQWIQJ EXWWKH\ 11QG IMWKDUS VR LP SGIP HQW
MQFH VSRXWHV DUIH QRWWMHQMIMA HG 7KLV QHHG
LOVSULHG XV VR FRQGXFWD J HQV® S DLHQWJ
Z RINKKRS IRUKXVEDQGV : HZ HWH SGIDVDQV®
VXWBUWHG VR WIHFHLYH D SRMVIYH LHVSRQWH [LRP
VKHP DQG IHHOHQFRXUWJ HG VR FRQVIQXH VKLV
VHUHV

RP HQ 7DNH &RQWRO

,Q D VRFIHW Z KHWH Z RP HQ DWH RIVMIQ UIHWUFVMG
ILIRP UGLQJ D W R Z KHH®IU VKWHH Z RP HQ ILRP
RXU 5DP DSXWP FRP P XQW KDYH EWRNHQ
VIKLRXJ K VKLYV EDUIHU 7KHWH Z RP HQ Z KR FRP H
ILRP KXP E®I EDFNJWRXQGY KDYH WKRZ Q JUHDW
GHWHLP LODVRQ DQG SHUMHYHLDQFH LQ GIDWIQI VR
UGH D W RZKHHBIU 7KLV LV D WJQULFDQW
DFKLHYHP HQW DV W Z L@ D@RZ VKHP VR WDYHO
P RWH I LHHO DQG LQGHSHQGHQV®

%4 HDW\E: DOFHUS$ Z DUHQHW DQG 6 FUHHOLQJ

$ FDQFHU DZ DUIHQHW SWRJWDP Z DV MXQFKHG RQ 0 D\

QG VR FUHDW DZ DUHQHW DERXWY%HDWV & HUWYLFDO DQG
2 IDOFDQFHU 7KH VHWIRQ Z DV KDQG®G E\ ' U 3WHP LMD
ILRP VKH $ G\ DU&DQFHU5 HVHDUFK ,QWIWXVIA 6KH VSRNH
DERXWVKH WV P SVRP V Rl FDQFHU DQG VKKH P SRUDQFH
RI VFLHHQLQJ $ERXW  ZRP HQ ILRP VKH FRP P XQIW
SDUIFLSDWG LQ VIKH SWRIWDP DQG WHI DWWMHG IRU VKH
VFUHHQLQJ
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