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$VZ HF®RWH RXW \ RX FDQ M@K DWZ HEH
P DUFKIQJ \WRQJ HUZ LW HYHY P ROWK DVZ H
JHWDWKHUILRP VKH Z RUMRI VKH SDQGHP LE
QLIKVP DUHV :  HFROWOXH VR EH FDUHIXOEXW
WH FRARW/ LQ RXUQYHV DUH J HMOQJ E W K\WWU

' IG\RP H\D\ FRRW' ,Q VKLY HGIMRQ \ RX Z L@
UHDG DERXWFR®WY FCP DM FRISRUMRQ
FUDG®! FRQOHFWFDSDE®! FRXQWFRXUDJ H

FDP S FDQQIQJ DQG FRP P XQIW

. KRSH\ RX KDYHDVP XFK IXQ UHDGLQJ WKLV
HGLMRQ DV, KDG IXQ Z IMK VKLY DAVAUDARQ
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3 XGl\ DGRULY DQ HGXFDVMRQ GUYHQ FKL@ DQG IDP 1O RW DQLVDVRQ VIKDWFDVIAW/ VR P DU LODOVHG
FRP P XQMHVDFLRW,QGID 2 XUJ RDOWVVR HTXLS FKLABUHQ DQG VIKHLUIDP LAHV Z MK H[ SHUHQFHV
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7HHQV \ RXVK DQG WMDFKHUW/ [LRP 3 XGL DGRU
NRLQHG VKH SHRS® WDALQJ DW %HVDQW
1DJDU DIJDIQW FQ@P DW FKDQJH RQ
'HFHP EHU WG 7KH 1DP P D &KHQQDL

1DP P D )XWWH 5D@® ZDV RUDQMWHG E\

HLJ KW GRFDO \ RXVK J LIRXSV DQG GHP DQGHG

DFVIRQ VR FRP EDWF@P DVIH FKDQJ H

$ ZHHN Rl SWHSDUQJ ZUMKQJ FKDQW DQG

P DNLQJ S@FDWGV FX® LQDAG LQ DQ HYHQLQJ

RI P DUFKIQJ DQG VKRXVIQJ RXWIRU DFVIRQ

$WIQJ IRU XUHQF\ 1Q GHQYHUQJ F@P DM
MWIFH DQG VRFLDOMWIFH  QRWQH[ W\ HDURU
VKH QH[ WGHFDGH ~ EXWWI KWQRZ
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&KIGWHQV ' D\ Z DV FH®IE DWG DWDRI

RXUFRP P XQIW ®DWLQJ FHOWHV RQ VKH
VKK Rl 1 RYHP EHU

7KH WWDFKHU/ RU DQLVHG VKH HYHQW Z LYK

P XVF GDQFH JDP HV WIW D SXSSHW
VKRZ DQG VDWW VQDFNV 3RQ@FH RIILFLDY
ILRP - B6KDWAL 1DJDU SROFH WDVRQ
&KHQQDLFDP H EHDUQJ JUW

6HQGLQ) WP LAQJ FKLGBWHQ EDFN KRP H
DIVIAU HYHQLQJ V @NH VKLV P DNHV XV KDS S\
DQG GIW XV KRSH VKDWZ H DWH P DNLQJ D
SRVMYH GL I HIHQFH LQ VIKHLUQYHV
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$MKZDUD LQ LHSO VR ZRP HQ LQ
KHUFRP P XQIW FRP P HQWQJ DERXW
KHUZ HDUQJ D MIDQ

6DWDYDQDQ VKH 3WRJWP 0 DQDJHU Rl VKH ( DWD
7HHQV3WRIWP LV VKH GHYH®RSHURI RXU  Z HHN 6 H[
DQG * HQGHU 6 HQWIVDMRQ &XUIFXXXP 3 XGL DGRU
SDUQHWHG Z MK 7HDFK ) RU,QGID 7), &KHQQDL DQG
VRRN VKH ILDAWW  VHWIRQV Rl VKLV VRSLF IRUD P L[ HG
JHQGHU FOW DW VKH &KHQQDL + LJKHU 6HFRQGDU
6FKRRO 1HZ : DWKHWP HQSHW 7KLV RSSRUXQIW VR
VKDWH VKH EHW SWDFVFHV GHYH®RSHG LQ RXU RZ Q
FRP P XQW  ODWIQ] FHOWW ZIK  RVKHU
RU DQLVDVIRQV DQG VFKRRY DQG J WDGXDA HGXFDWH
P RWH SHRS® DERXWVKLY HWHQWDOVRSLE JLYHV XV \R
P XFK VDVIM DFVIRQ
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\MKZDUD D WSIFD@® WP IG WHQDIHU IWRP
5DP DSXWP DFFRP SDQLHG ViKH VMDP  DQG VK DWHG
KHU WIHFHQW J HQGHU VSHFLULF H[ SHUHQFHV LQ KHU
@H Z VK VKH FKLAGBUHQ LQ VKH * RYHWQP HQW6 FKRRO
7KH Z KR®!I VMDP  Z DV VKUGHG VR VHH VIKH J LRZ VK
1Q KHUFRQILGHQFH DQG DUFXMWRQ 6KDUQJ |LRP
\RXQJ SHRS® DERXWVKHLURZ Q H[ SHUHQFHV DQG
VKRXJKW KH®V VKH SHHW LQ WKH FOWLRRP V
FRQQHFW Z VK VKH VXEMIFW EHWIHU DQG WHDW LW
Z VK VHURXVQHW DQG P DVXUW
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" HQVIDG&DWH IRUL HZ 0 RVKHW/ DQG 7 KHWWYDE LHV

7KH GWIQ RQ D P RKHUV FDFLXP WRUWHV
GXUQJ @OFWVMRQ FDQ HVXQV 1Q  VKH
GHYH@®RSP HQWRI FDYMHV DQG Z HDN ERQHV
EXW GHQVDO FDWH IRU QHZ P RVKHW/ LV RIVIHQ
QHJ BIFVHG 'U $NWKD\D D SWFIMQI
SHGRGROVMWVIDXJ KWVKH FRUHFWP HWRG Rl
RWOFDWH IRUQHZ P RVKHU/ DQG VIKHLU LQI DQW
DQG DQVZ HIHG TXHWIRQV DERXW FRP P RQ
GHQVDOSRE®P V DQG VKHLUWHDVIP HQW

&HBEWMOQJ 3WHP DWUW ' D\

RUB 3WHP DWUW ' D\ LV REVHUHG RQ
1 RYHP EHU VR WDIVH DZ DUHQHW RI SUIHAP  ELLVK
DQG VKH FRQFHWV Rl SIHWWP EDELHV ' U 6KWKW
VDXJ KWRXUSDUFLSDQW KRZ VR FDWH IRUSWHP LHV
GHDOZ WK XQQHFHWDU J XIOVDQG KRZ VR HQVXUH
VIK DWVK HLU LQI DQWJ LRZ V LQ KHDOK DQG RYHWFRP HV
DXHY GNH WHVSLWDVRU  GIMUHW  DQG  IHHGLQJ
GL I LFXQWHV
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1 HJ DVlyH EHKDYIRUE\ FKLGBUHQ KDV EHHQ DQ IWXH VWDWP DQ\ SDUHQW FRP SMLQ DERXW
" XUQJ VKH 3DWHQW 7HDFKHU P HHIQJ Z H VDXJKWVKHP VKH FRQFHSWRI DWHQWURQ
VHHNLQJ EHKDYIRUDQG KRZ VKH\ FRX@ GHDOZ IVK IWE\ XMQJ VKH &V

! U8H $ QG WHDWXWH VKH FKLG VKDWVKH\ DUH QRYHG

'S/ S! qu $SSWHFIDWA VWKH FKL@S V FDS DE LOVMHYV

! P H ODNH WHP IHHOWDWWH DWH YDXHG E\ VKH SDUHQW DQG VKDW VIKHLU

H DMMWQFH P DWIHU/ VIR VKHP
I P2SPu L $ @WKHWH VRIHWKHU Z RX@ JLYH FKLGBWHQ FRXWJIH DQG FD® DQG VKHLU

DWHQWRQ VHHNLQJ GHWUXFVIYH EHKDYLRUZ LGDEH G
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" XUQJ VKH 3DWHQW7HDFKHU P HHVIQJ RQO P RWHW Z HH SWHWHQW VR VHDFKHUW/
FRQGXFWAG KRP H YIMW Z KHQ IDVKHW/ Z RX@ EH SWHWHQW 7KH\ VIDXJ KW DVKHW/ SRVIVIYH
SDIHQMJ P HWRGV DQG FRQGXFWAG D VXWH\ RI VKHW FXUHQWSDWHQWJ P HVKRGV
7KH IDWHWY Z HH WIHFHSVIYH VR VKH GIWRQV DQG FRP P IWHG VR P SGIP HOVIJ VKHP

$V D KHVXAQV P DQ\ IDVKHW WLHSRUMG VHHLQJ GIW QHJ DViyH EHKDYIRU LQ VKHLWU FKLGBUWHQ

VIQFH VKH LP SGIP HOVIQJ VIKH VXJ J HWIRQV
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. RWS LGHQWLFDVMRQ LV D FUXFIDO WHS LQ
YRFDEX®@U EXLGLQJ DQG EDVF @MWDF\ 7Z R

WSHV Rl DFIMMIHV DWH EHIQJ XWHG VR KHG

VKLV WLGD I@WK FDUWG JDP HV DQG SXSSHW

) WK FDWGV KH® FKIGBWHQ EXLE VSHHG RI

KHDUQJ DQG XQGHUADQGLQJ Z KLB! SXSSHW
NHHS LOWUHW DQYH GXUQJ WRU HDGLQJ

VHWRQV DQG KH® WXGHQW DWRFIDW D
SDUIFX@U ZRWG DQG LW VRXQG Z WK VKH
YIVXDO LW WHSUIHVHQW 3 DLIHQW HSRUN VIKDW
VFKRRO WDFKHW/ KDYH EHHQ SWDIMQJ WKH
JWRZ VK 1Q VKH WHDGLQJ DQG Z UMKQJ DELAMHV
Rl ViKHLUZ DUGV DIVIHUMDUARI VK HVH DFVIVIVIHV

3 DUHOWZ HDFKHUO HHVIQJ

$ JRRG WUWDRXW SDUAFISDIYH SDWHQW
H[ FIVAG FKLGBUHQ DQG HQVKXMVIDMWAF VIADFK HUY
P DGH VKH UHFHQW 3 DUHQW7HDFKHU P HHVQJ
LOVR D KHDUMHAVGD\ RI VKDUQJ 7KH FKLGBHQ
P DGH Z HERP H JUW IRUVKHW P RVKHW/ 7R
KH® EXIGE WXW DQG HP SDVK\ Z VMK VKH
FKLGBHQ VIKH VDFKHU/ HQDFWAG D WIMRI VIKH
YDURXV SDUHQWFKLGS GDLO LQWADFRQV DQG
KRZ WKH FRX@ EH KDQG®G GUIHWHOW® E\
GRLQJ VP SG{ VKIQJV @NH  / DWAWMQLQ) 70 LQJ
VR XQGHUMDQG VKHW FKL@ DQG 6KRZ LQJ
LOVIUHVW
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7KH &KIG5 3DUIDP HQW ,QIMDWYH DW
3 XGL DGRUKHGV ViKH VHQDJ HU/ EHFRP H
PRWH SRAMFD@® DZDWH 7KH GDW
DERXW GHP RFWDF\ WKHW WKW DQG
UHVSRQUELOMHV DV FIMJ HQV  DQG KRZ
WH FDQ SDUFISDW LQ HGIFMRQV DV
FDQGLGDWAV DQG DV YRWAU/
7KH  FKIGBWHQ  OQRP LODWG  VKHW
FDQGIGDWA DQG KH@ FDP SDUIQ
P HHMQJV EHIRWH VKH HBIFVIRQV RQ VKH
W Rl ' HFHP EHU DQG IRU VKH [LOAV
WPHLQ \HDW KDG D YRVIHU
W LQRXW

2Q VKH WK RI 2 FVREHU VKH FKLGBWHQ DQG WWAHQDJ HW/ SDUAFLSDVAG LQ 1 DNVKDWD

VIKH 1 DWRQDO7 DBIQW) HWWRW DQIVHG E\ %KXP L1* 2 $ Z KR® P RQW Rl SWDFWFH DQG D
@RWRI DOVFLSDVRQ HQGHG LQ DQ DFVRQ SDFNHG I1XQ GD\ IRU VKHWH FKLGBWHQ DQG VKHLU
VDFKHW/ 7KH\ VRRN SDUMQ D Z LGH WDQJH Rl DUN @MDY DQG FXAXWOHYHQW Z RQ P DQ\
SU] HV DQG FHUMLEDWAV DQG HQGHG VKH GD\ Z VK D WP LY RQ VKHLU IDFHV 7KDON \ RX
Y%KXP LIRUJIVIQ] VKHP D S@WRWP VR VKRZ FDVH VKHLU VD®IQW DQG DELAMHV DQG JRZ 1Q
VHO FRQILGHQFH
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5 HIGIFWQJ RQ 0 HOVIDOH HDOK

\RXVK P HP EHU/RQ VKH FXVS RI J UHDW
FKDQJ HV LQ VKHLUQ@YHV J RWRJ HVK HUVR VIDON
DERXWP HQWDOKHDAOK RQ: RUB 0 HQVIDOKHDOK
GD\ VK 2 FVREHU DWWKH 4 XHW\8 Q@BIDURLOJ
FHQWAU 7KH\ VIDONHG DERXWEHLQJ DZ DWH RI
VKHLWURZ Q IHH@QJV VKH P SRUWDQFH RI DVNLQJ
IRUZ KDWWKH\ QHHGHG DQG KRZ R
FRP P XQLFDVA VKHLUI HH@QJ V HITHFVIYHO®  7KH
GLVFXWLIRQV NRXLDDAQJ DQG VKDUQJ FLLFGNV
KH®HG VKHWH \ RXQJ SHRS® J HWFDUW RQ
VIKHLUIHDW/ KRSHV DVSLLDVMRQV DQG GRXEW

RWNLQJ VKHLUZ D\ VR P HQVDOWUHQJ VK DV D
JWRXS Z DVD IIMIQJ FHBEWDVRQ RI VKH GD\

" HFHP EHU&DP S

IOWAU FDP S IRU VKH \RXW KDG Z RINNKRSV RQ /RYH
) LODQFH &RQIQFWUHVROMRQ DQG JHWIQJ NRE LHDG\ D@
VRSLFV RI XV RWMUIHAHYDQFH VR VKHLU QYHV DQG Z WK Z KLFK
VKH JWDWSSM  HQGAIWO 7KH DFWYIW EDWHG Z RINNKRSV
JDYH LQIRWP DVRQ DQG IDFLAVDWAG GLIVFXWIRQ DQG WKDUQJ
FUF®IV VR KHG VKHP  J HWD EHWHUK DQGM RQ VKHWH VRS LFV
7KH / RYH Z RINNKRS EHIDQ Z MK D P RYIH VWWIHHQLQJ RI D
7DP LOP RYIH /RYH 7RGD\ |IR@RZ HG E\ VKH \ RXVK WKDUQJ
VKHW RZ Q VKRXJKW RSIQIRQV DQG H[ SHUHQFHV Rl GRYH
ILWVFIXWKHY DQG KRZ ®RYH FDQ EH KDQGMG 6 SHDNLQJ
I[LHH® DP RQJ VKHWLIJ SHHW KHGV VWKH \ RXVK JHW FOUW
DERXW VKHWH VRSLFV DQG LV VKH ITLWVWHS VR EXLIGLOQJ
(HDVMRQVKLSV DQG QDYLI DVIQJ @IH KDSSLO it oy s o 1o & st



) ( YDXXDMRQ RI 7HDFKIQJ 0 HWKRGV

7KH WADFKHU WDIQLQJ SWRIWDP Z WDSSHG XS VKH \ HDU
Z WK DQ HYDOXDVIRQ Rl D@VKH FKDQJHV DQG LQQRYDURQV
PDGH lQ WADFKIQJ P HWKRGY 7KH WADFKHW Z HWH
SDUMFXMW H[ FIMWG VR VKDWH VKHLWU H[ SHUP HOW Z LK
WHDGLQJ ERRNV SXSSHW DQG @WK FDUGV Z WK VKH Z KRG
WDP
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7REDFFR & HWDVIRQ 7 WDIOIQ]

7REDFFR DGGLFVIRQ LV D EXWLQJ MWXH LQ DARXUFRP P XQWHY DQG EHJI LQV Z VK FKLAGBLHQ
DV\RXQJ DV %DQQHG VREDFFR SIRGXFW DWH [IHH® DYDLME® DQG DWH FBIYHWD SUFHG
VR EH DIIRUSDE® DQG HOWDS SHRS® LQ F\ FGIV RI DGGLFVIRQ 2 XUVMDFKHUW/ VRRN SDUMQ D
7REDFFR &HWDVRQ 7WDIQIQJ FDP S Z WK VKH $ G\ DU &DQFHU ,QWIWXVH VHDFKLQJ VKHP

DERXWWKH Z DWQLQJ WJ QV RI VREDFFR XVH DQG KRZ VR DSSURDFK W5 HYDVIKL VKH UHVRXUFH
SHURQ FRQGXFWAG DQ LQIRWP DVIYH DQG P SDFWXOVHWIRQ |RURXUVHDFKHU/ DQG J LRXQG
WIDP 7KDQNV VR $ G\ DU,QWIWXWH RXUWDII P HP EHW/ QRZ KDYH D EHWHU XQGHUAMDQGLQJ
Rl VIKH DWXH
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( QWHSHOHXU
%P LOLV WRU LV LOVSIUQJ )WRP EHIQJ D
SDUMFLSDQWRI VKH [LDAWHP EWRIGHU FRXUMH DW
5DP DSXWDP FRP P XQW \WKH KDV JWRZQ
IP P HQWHO QR P DQ\ RGN 6KH LV QRZ D
3XGLADGRU WADFKHU D WIMRQ VHDFKHU
XQGHUDNHV HP EWRIGHU DQG VDLARUQJ RUGHW/
$Q HOQWMXVDWIF SDUAFELSDQW Rl HDFK RI
3XGL DGRUWV FODWHV VKH FROWDQV® XSWNLGY
KHUMHO DQG WIHV VR P DNH KHURZ Q @H EHWIHU
RP HQ @NH KHU LQVSLLH XV VR GRRN IRUP RWH
DYHQXHV IRU VWKHP VR GDW JWRZ DQG
VXFFHHG

7KH Z RP HQ Rl 5DP DSXWP EHJDQ VKHL
ZIOWMU FDPS ZIMK D ZRWWKRS RQ
KRP HP DGH NP P DNIQJ 7KH\ G{DWQWVR
XVH MIJHU [XIWSXG MLFHV DQG SHHW
VR P DNH VDWW NDP VZ VK QR S UHVHUYDVIYHV
RQ SDUZ VMK FRW® SWRGXFW DYDLODE M LQ
JRXWP HW WRIHV 2 QH @G\ 6DQJHHVKD
Z HQWKRP H DQG SWRP SV® P DGH D EDWFK
IRUKHURZ Q KRP H
6KH LV QRZ SMQQLQJ VR P DNH P RUH NP V
Rl GUIHHQWYDUHVIHY IRUVD®! 6VID\ SRWHG
DQG VXSSRUMKHUZ WK RUGHU/
7KRWH LQWWHWHG FDQ FD® 5XE\ DW
IRUP RUWH GHVDLY
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